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Course Qutcomes

CO. Course Outcomes Cognitive
No Level

Co1 Explain the quantity theory of money, determinants of money supply, the | R and U
process of credit creation, credit control and other functions of commercial
banks and central bank.

CO2 Student will be able to explain the functioning of commercial and central | U And

bank and their role in the economy. Apply
COo3 Describe the role of public expenditure and effects of taxation and and public | U and
debt in developing country. Apply

CO4 Ability to discuss and understand the key economic issues in the analysis of | U and An
public revenue.

Credit and Marking Scheme

Credits Marks Total Marks
Internal External

| Theory (Elective) 4 40 60 100

Evaluation Scheme

Marks
Internal External
Theory 3 Internal Exams of 20 Marks 1 External Exams
(During the Semester) (At the End of Semester)
(Best 2 will be taken)
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Content of the Course
Theory

No. of Lectures (in hours per week): 3 Hrs. per week
Total No. of Lectures: 45 Hrs. Maximum Marks: 60

Unit Topics No. of
Lecture

Unit 1 | Money: 15

1. Money- Definition, Functions and Classification

2. Importance of Money

3. Value of Money and Quantitative Theory of Money- Cash
Transaction Approach, Cash Balance Approach and
Keynesian Approach

4. Quantity Theory of Milton Friedman

Main Components of Money Supply, High Powered

Money, Concept of Money Multiplier, Factors Affecting

Money Supply, Plastic Money

o

Unit-2 | Banking: 15
Bank — Definition and Types

Functions of Commercial Banks

Process of Credit Creation by Commercial Banks
Introduction of Internet Banking and Retail Banking

Meaning and Importance of Central Bank

Functions of Central Bank

Credit Control by Central Bank- Quantitative and Qualitative
Methods
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Unit -3 Introduction of Public Finance: 15

. Public Finance- Meaning, Nature and Scope

. Distinction between Private and Public Finance

. Public Goods, Private Goods and Merit Goods

. Market Failures and Role of State

. Principle of Maximum Social Advantage

. Public Expenditure- Meaning and Classification

. Principle of Public Expenditure- Wagner’s Hypothesis,
Peacock and Wiseman Approach

. Causes and Effects of Increasing Public Expenditure

9. Public Expenditure in India
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Unit -4 | Public Revenue: 15
1. Sources of Public Revenue

2. Taxation- Meaning, Classification and Canons of Taxation
3. Incidence and Shifting of Taxation

4. GST- An Introduction

5. Taxable Capacity in India

6. Effects of Taxation

7. Characteristics of India Tax Structure

8. Prices and Taxes, Shanti Parv of - Book XII of Mahabharat
9.Concept of Public Goods and Taxes as per Kautilya
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